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BANKERS AND DROttBM

REDMOND CO
thou GRADE INVESTMENT

SECURITIES

41 WALL STREET NEW YORE
W7 CHESTNUT STREKT IlIILADELPHIA

ECPOTTERCO
New York Stock Exchange
New York Produce Excban

36 Wall Street N Y
BRANCH OFFICE SOO FIFTH AVE

FINANCIAL

Louisville Nashville
Railroad Company

reniacola Dlrlilnn First Mortgage 8J1 Bonds
called for redemption September 1190S

THIS IS TO CERTIFY that One Hundred and
Seventyrive I1T5 bonds of the toulsvUle 4 Nash-

ville Railroad Company numbered as below and
secured by that Companys Pensacol Division
Mortgage beating date March I IMO have this
day July 12th 1005 at 230 oclock r M at the
offlceof the Loutsrtlle 4 Nashville Railroad Com-

pany In the City of New York been designated by
101 for redemption at five per centum premium on
the first day of September 1805 on presentation
and surrender thereof with all unmatured coupons

l same at the office of the Louisville Nashville
Railroad Company No 71 Broadway In the City
of New York said bonds being designated for re-

demption In accordance with the foutth clause of
said Penoacota Division Mortgage to enable tho

Louisville ai Nashville Railroad Company to
the payments to the sinking Fund of Mid

Mortgage due from September 1 l9 to Sep-

tember 1 1805 Inclusive said Louisville It Nash-
ville Railroad Company having fatted to make any
payments to said Sinking Fund since September I

ISSS Said bonds were designated for redemption-
to cover each of said annual payments separately
M follows

PAYMENT DUE SEPTEMBER I 1839

78 206 241 3M 554
PAYMENT DUK SEPTEMBER 1 1SOO

61 267 149 183 674
PAYMENT DUE SEPTEMBER I 1801

42 63 55 86 239 139 465 594

PAYMENT DUE SEPTEMBER 1 1 91-

S tt 68 121 itO IK 215 490

PAYMENT DUE SEPTEMBER 1 1801

84 89 108 240 287 281 822 SOO

PAYMENT DUB SEPTEMBER I 189

8 102 12S 320 402 431 628 600-

PAYMBNT DUB SKPTEMBKK 1 189S

171 223 229 251 257 657 568 683

PAYMENT DUE SEPTEMBER 1 189

11 7 05 293 423 446 453 496 618 643

PAYMENT DUE SEPTEMBER 1 1997
15 60 89 120 141 311 S35 443 647 S55

PAYMENT nUB SEPTEMBER 1 1198
108 14 1S5 306 818 323 48 401 460 666

PAYMENT DUE SEPTEMBER 1 1890
1 207 224 226 908 814 870 391 397 559

PAYMENT DUE SEPTEMBER i 190-
0Sl90 1S8 212 214 S45 417 458 485 531

PAYMENT DUB SEPTEMBER 1 1901

t I 12 92 100 113 191 153 389 412 416 444 487
601 609

PAYMENT DUE SEPTEMBER I 1905
24 69 124 198 222 213 260 346 S52 408 526 6S8

MO 670 597

PAYMENT DUE SEPTEMBER 1 1903
141 150 151 157 204 297 Ml 321 344 404 454

494 605 510
PAYMENT DUE SEPTEMBER I 1904

27 67 1C6 175 281 274 279 296 298 421 431

411 549 571

PAYMENT TllF SrHTEMBFR I W05
101 115 140 181 213 IIS 292 409 414 433 466 511

633 663 649

Interest on said bonds will cease SEPTEMBER I
1905

LOUISVILLE NASHVILLE RAILROAD COM-

PANY
By

A IT MOnitlSS
Second VicePresident-

E L SK1THEK9
Assistant Secretary

We hereby certify that the above bonds were
drawn aa stated Wltnrsi our hands and seals
this IJth day ot July IWi

W F BOLDER
Notary Public No 92 Rings County

Certificate tiled In New York County

Witnesses
L N SIUSON-
H B COOK
CHAS W SANDFORD

Public No 18

County
Cert tiled In N Y County

REDEMPTION NOTICE
CHICAGO AND WESTERN INDIANA RAIL

ROAD COMPANY
GENERAL MORTGAGE BONDS

TRUSTEES OFFICE ROOM 83 DREXEL BLDG
New York August 14 1905

THE TRUSTEES HAVE THIS DAY DESIGNATED
by lot the following

8310 4570 7189 R1I6 M40 10737 11221-

3M4 4020 7227 MVU 0888 10793 135M
3712 4732 7245 8S3J 09S8 11081 13181
3794 4739 7310 RH4 10000 11342 13702
3BS3 63S8 111 883 10023 11357 13791
4003 W60 7317 10184 11720 U531
4153 MR sn 10250 ii87i isa
4112 6480 7776 IWW 10261 12331 14038
4810 K87 78S3 MoS 10491 12557 14188
4391 725 967 VC87 10701 12915 1433

14343-
an the numbers of the bonds Issued
under the trust the 4 Western
Indiana Railroad Company dated December 1st
1882 to bn redeemed the operation ot the Sink-
Ing Fund on September 1st next at office of

J P Morgan Co New York at 105 and

crcuid bs errampanlcd by a power ot attorney
them to brarrr

CHARLES HntJSSELL
HERBERT L ATTERLEE J Trustees

DIVIDENDS AND ITSTEnEST

AMERICAN SMEIYTEK3 SECURITIES CO
New York City August 15th 1905

STOCKSERIES A IHVIDEVD NO2
directors of the American Smelters Securities

have this declared a quarterly divi-
dend of one and onehalf per cent on the

Stock Series A of the payable
September jot 1905 to stockholders of record at
three P M August 25th 1905

The for the transfer of the Preferred
A of the company will at

oclock P M August 25th 1805 Sep
tember 6th 1 05

EDWARD BRUSH Secretary

AMERICAN SMELTERS SECURITIES
71 Broadway New York City August 15th 1005

PREFERRED STOCK SERIES B DIVIDEND NO 1

The directors the American Securities
Company have this quarterly divi-
dend of one and onequarter per cent on the Pre

Series B of the
September 1M 1905 to stockholders of
three P M on August 26lh 1905

The books for the transfer of the Preferred
Serten B of the company will close at three
P M August and reopen Sep

tember h 1905KDWARD BRUSH secretary

LIGHT AND COKE
Chicago

Sottce Is hereby that a dividend of ONE
AND PER CENT hat been declared
en the Stock of this Company payable to
the Stockholders on August

The transfer books will close ID New York on
August 12th at and wilt reopen August 26
11 10 A M

L A WILEY Secretary

THE BOARD OF DIRECTORS of Lord Taylor

lend of three on the Preferred
of this corporation payable September 1

The Books closed tram August
24th to September

E H TITUS Treasurer
New York August II 1905

ENGINEERS

H M Byllesby Co
INCORPORATED

ENCINEERS
Railway

Power

EXAMINATIONS REPORTS

SUBTREASURY STATEMET
ThURSDAY
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FINANCIAL AND COMMERCIAL

FarDir Aug 18

The news today was moderately aaalut
the stock market DetpatohM from the
peace oonferenoe at Portsmouth were
more pessimistic than they had been at
any previous estimates
of the loose of during the
week ran between 16000000 and 18000000
call and time money rates were firmer and
there was some calling of banking
institutions It was that the
profit taking movement among specula-
tors for the rlso which was In full force
yesterday and which had set In for purely
general reasons had not yet run its course
None of those matters taken separately
would perhaps have been powerful enough-
to produce any material effect upon prices
but their combined Influence sufficed to
bring about the most considerable reces-
sion in market valuations seen during the
present month Prices came from Lon
don Irregularly up and down and It was
observable that despite the discouraging
reports from Portsmouth quotations for
Russian and Japanese bonds in London and
Paris and even for Russian bonds In St
Petersburg were not only not depressed
but showed an advancing tendency The
market here opened in a of manifest
uncertainty and for a steady
The soiling of stocks however gradually
assumed greater vigor and at midday
served to bring about general weakness
The larger portion of the declines ap
peared to be caused by the execution of
stop orders placed close to ruling quota
tions by speculators who either proposed-
to take small losses on their ventures or
to certain that all of their profits
did them After this the selling
pressure abated and the market rallied
but the downward movement was resumed
again before the close of business and the
final prices of stocks were not far from the
lowest In the earlier part of the day the
Pennsylvania shares were specially firm
and in the afternoon rally Reading common
stock made a new high record price The
heavy and continual absorption of the
United States Steel common shares was
also noticeable Little attention appeared
to be excited by the favorable develop-
ments of the day such as the sharp fall
in the price of owing to the spread of
magnificent over the
section and the windup of the railroad
telegraphers strike in the Northwest

Such a reaction in prices as occurred
today will make it appear plausible to no

but the most flighty speculator that
has been any change in the general

character of the stock market No one
surely can expect that tho season is to pass
without shipments of money to the West
for crop moving which will in a general
way tend to elevate money rates But
the point of importance seems that
the abundance of money is now so great
not only in our own country but in Europe
that nothing more than a small and tem-
porary rise in the price of funds Is reason-
ably to be looked for While there will be
general disgust if the conference at Ports-
mouth ends without the conclusion of a
peace treaty and a strong disposition will
be manifested here and abroad to visit severe
onnsnm either upon tho party to the con-

ference that was unwilling to make neces-
sary concessions or upon tho that
presented impossible demands tho effect
of this resentment upon prices of American
stocks can be no more than passing and
sentimental nor can the prosperity of our
country which has proceeded from a
of off aim wholly unconnected with
RussoJapanese contest l e chocked by the
continuance of tho struggle It would not
be at all surprising if history would show
that the most pronounced influence exer
cised by the entire affair upon our stock
market was that of the uncertainty regard-
ing the upshot of the matter that is now

New York Stock Exchange Sates Auk 18
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RAILROAD AXD OTHER BONDS
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RAILROAD AND OTHER SHARES

mm LOW eta rt
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BuffBAPpfHO PaoCoaitlpl04 110
BudAauipf n io 100
Bulterlck SI II PftolnoUall 44M 45K
Can SoulhB TO 71 148H
Can Pao 101 1B PeoOLA0104M 101-

Cen Leather 4IM 44 II 44
Can Llher pf 104H 105 PlttlburfOI 14 IS-

CheiAOhlo H ISMPItUbfOlp B2X 64
Chi A Alton 40 POOAStL 10 12-

OhlAAlfBpf 78 81 PCC A StL pf10S 11-
3OOOAStL101 102 PdSteelCar M 47
CCCAStLpllS 118 PdStCarpf 17 I7M

2 22K PullmanPCarllO 2S3

7iw 7i nrstspc i H ae
Ohl Ot W BI 45 33S Rf 8t Spf pflOOH IOO-
MCblGtWdeb I6M 87MReadlnf 112i 112
Chi A NW210 220M Read lit pf 85 8SK-

Chll AStPU4 184NRead2dpf 4 84H
182K Repbo Steel J1X 21-

ChlTermlnal I7 IS Rep Steel pf 7M 88-

ChlTerml pf 18 40 33J 34
8J tli Rock Itld pf 70 78-

CleLoAW 75 II RubberGda 34 IS-

OleLoAWpflOJ ll2 RubOdapf10 108-

Col Fuel A I 46U 4 M Slo83hef tOfi 01H-

ColHOAI 14 18M SlOM hefpf101 123
Col Southern 28 2 W StL ASF Ipf 78 80

2 2HStLASrapf 8 8K-

ColSoJdpf 40M 41 29 26H
Its 188 St 81 3H

CornProd 10M 11k SI P Om181 111
Corn Prod pf 48 60 87 7K
Del 212 So Paolflo pfHBK I18M
Del LA W40 430 Southern Rr 15 S M

14 35 SoRrpf 0 6-

DenAROpf 69U BO TennOAI t H
Del U Rr 14 84M Texas Pac 35M 38
Det South ol 10 II TexPLT 43 44H

40 42 ThirdAvRR127 12-
1DllSecur 42U 43 TSI LA W 37H 91-

DSSAA 16 W TStLAWpf 88 SIM-

DSSAApf 94 118
EleoStoraie 79 85 UnPactno13tH I35H
Erie 48M 4SH UnPaepf 81 80
Erie 1st pt 84W 10 IOU
ErieSdpf 78M 76HUSOIpf OIK 83-

ETATH 72 75 USExpressl 126
ErATHpf 100 USR1tyAIm91H cj

1 mi U S Rubber 11 53H
94H USBObpfllO 110

FtW ADO 71K 75 US Steel 384 1 N-

OenEleoCo114 184W US Steel pfl03W 104
Gt North pf321 322 VaCsr i 34
Hock Val 91 81 VaCarpfl06 107
Hock Valpf 82 83KWabash IBM 21H-

IUInolsCent176M 177H Wabasbpf 43 4SH
lot Paper 21 22 Wells t Exp240 230
lot Paper pf 10 lOfi Westghse 170 171
IntPoweri 70 72 Wheel ALE 18 18

26 10 40 42
16 24Vi 25

Iowa Central 21 i 29 Wla Central 30
lows Cent pf 66H 67 WUCentpt Ss 18-

Kan A Mich J4Ji 42-

EI dividend

TIlE OUTSIDE MARKET

During the first half of the outatde market
ees lon there was a resumption of
the movement that has
Ini for of the week and

at times approaching
was displayed by Northern

to leol Its highest
price of a boiling speculation
went on In the of

British Columbia Copper being on a larger
scale even than heavy In
Its stock on midday
however the reactionary

In brought about
a change of sentiment and was a rush
to In all the active Issues leaving
a majority of set losses at the close North-
ern dropped to 18 IK point

named concern declared that the
from yesterday alleging

overcapitalization construction of
tunnels o were the work of
tort anxious to depress the price of the stock
and stated was no truth-
In such stories but that the rela-
tion with the city were perfectly harmonious-

The trnnnsctjong In today
were as follows

Oiwn High Low Clo
sales Int rot tit Una
800 AmertcanCan HH UK UM UN
350 American Can pf 70H row 70-

SOO ArliConlI 80 SOU M
61 AmerLlghtAXracpUOS 105 ins ios

200 American Tobacco no Mo 130 390-

noo Am Writ Paperpf so 31 so SOU

iso UethSteel M S4 S4M UN
31580 BrltColCop 8W 8i 8i 8

7700 Chic Subway 84 KM R1H M4-
MO 21 21 21 Jl

lidO OranbyCopper 7H 7M 7 7

1000 Greene Con Cop 24 4 244 J4

400 Gold t 4H U
COO Inter Rapid Transit 216 916 214 214

400 InterMerMartne 13i 13 llU
874 IntcrMerMarlnepf 30H SOT S0 SOJ

20 Lordo 108H 103M 103 i 10SH
75 Mackar 41 41 41 41

800 74 74 78 Hil-

eooMtneaSec M H M

300 Mitchell 6i 6 6t S-

MO NewOrleanaRy 12 S3 Si S3

201 NorSec stubs 262K 275 282

2100 NorthernSeo 180 I80K 188

MOO Pbcnlx Sec 2H Si Vti

20 standard OU 16 618 611

400 Tenn Cop
100 Trenton Potteries 21 21 21

ISO USRubZdptwt 77M 78 77M

100 Utah Cop 26 T
8000 United Copper Ki S H

100 UnltrdCnppfrpf 79 79 79

180000 Alb ASUS S s I14 ll H
25000 Am Writing Pp 5s Sill

34000 Inter Mer Marlne4l4a 78 79 79

26000 Sap tIle wl 88H H Sl

15000 New Orleans Ry 4KB 80M BOM SOW

14000 Nor A SO 1st 8s 85 f-

Ex dividend

LATEST QUOTATIONS OF
OUTSIDE STOCKS

Bit Asked
American Can common 1 1M 1 1M

American Can preferred 70J 70W
American Cblole common
American Chlole preferred OB
American Tobacco 320 33o
American Writing Paper com OM 6M
American Writing Paper pfd 301
Bethlehem Steel 34 34
Bethlehem Steel ptd 89i
Bordena Condensed Milk 100-
Bordtal Condensed Milk pfd 114
British Columbia Copper RU 8M
Central Foundry common 4K 44
Central Foundry preferred 21HI
Chicago Subway 84U
Compressed Air U
Consolidated Refrigerator Co 74 B
Dominion Securities 10-
Electrto float common 32 00
Electric Boat preferred 7o 80
Electrio Vehicle common
Electric Vehicle preferred 27
Empire Steel common 0 8
Empire Steel preferred 36 43
Gold Hill Capper 4 r

7 7
Greene Consolidated Copper 84H 244

Greene Consolidated Gold 4U 44
Guanajuato Mining 4f 4
Hackenaack Meadows Company 20 30

91 03
Havana Tobacco common 204
Havana Tobacco preferred 30 39-
Interboroufb Rapid 14 2 I 44
international Mercantile Marine 13 134
International Mercantile Mar ptd 304 31
International Salt 20 28
Mackay Companies 404 41j-
Mackay Companies pfd 74
Manhattan Transit 2j 3
Mitchell Mining OJ 6
Montreal and Boston Consols H td
New Orleans Railway w 1 314 33
New Orleans Railway pfd w 1 734 7 a-

New York Transportation 8
Northern Securities 1 8fl 1 87
Northern Securities stubs 200 270

01 HO
I OA 100

Manufacturing 6 6
Pope Manufacturing lit pfd 76 78
Pope Manufacturing M pfd It a 04

T

8 2

88H

Wet

I P

Pee R R

Chi 01 Wet

OW S SIP

Rock
Chi Un Trao

a

Si pl

Con Osu L S W pt

So

Din R Go 9

Del pt d

U SO I Pipe

Fee Mitt

lao Pump LEI pt
lot Pt W L 82 pt

30

nent the In

abut

blowfinal
2 and UnItpoints and Chicago

held
the of the inst

70

H

Cen Found pt

JC 4

13

Companies

811
33

21

71

M

71
BOND

IS

81

0 l

I 27 I 32
I 0 I

B 2

9 I

2 I

86

I 9 2 I

2

Gruby

28

7

8

Ota lelor Companf pld

J t i

I

38

95

8

Pie Coast 1 91

Pee But

I6

pflOl

Island

Col ISO

SI 9 6 W

Pacifle
Nod 21114

aol

411 Twin CiIr11714

8411

4 5110

W

Pump 3

shares prom
mining transactions

its previous
1ot 1

British
tho oter hnd thoir

throuhont

3034

Greene

44

275
lOS

361

12

25

Sill
7961

86

INACT-
IVE

f4

4

Copper

Hall Signal

Transit 2

434

corn
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<
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<

<
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jMli AJlW
Royal com140 100
Royal Baking Powder 110-
8afetyCarUfhtandlIeatOo880 WO
Seaboard Co B4K 8 M-

SeaboardOo 1st pfd B8 BO
Seaboard Co M pfd M OOM M-

SUndardOIIOompaiiyofNM 080 08ft
Standard llllllni 7 8M
Standard Milling pfd 30 34
Tennessee Copper 314 39M-
Tonopah Mining of Nevada 184 1 4H
Union Copper IN 1

UnKtdOopper 38M 38M
United Copper ltd 7HM 70M-
UnionTypewrlUr 83 87
Union Typewriter 1st pfd 118 121
Union Typewriter M pfd 110 I 18
Worthlnglon Pump pfd 110 121
White Knob Copper w I

OHDO
IM 13 110

American Writing Paper 87 87M
Central Foundry 6s 78 80

OD

H

a

1

BakIng Pow4r

64

Albany

704
International Salt St CO 70
New Orleans Railway 44s w I 804 00
Seaboard Air Line la 101M 1084
StandardMUllogfia M 70 81

Ex dividend

BOSTON CLOSING

itlJIOAD STeeRS
DU A ted Bid Alltlt

Boat A Alb254 Adventure Hi r-
Boat El 14314 li AUouel 43
Bast A Me Amalgamated IS
Eat ft War 341 26U Am Z 10 luj
BostAWpf 73 Anaconda

171 Arcadian
12 Arnold SIT

Fitchburg pf144 Atlantic 17U IS
Mats Elec 1SU 19 Bingham 31
Mass Elec 1H 63 70
Hex Central JS 8-

NYNHAH207 208 Brit Col
Colony207 Cal A Hecla 650 5

centennial 244 26
80 Cochltl

pf 03 Con Mer 15 5
WBSRR 87 88 ConZALdWESRRpflia 114 Range 67U CS-

BONDB 18

Tel 4 Franklin 2

6s Qranby
Yea Cent 4i 76 7S Greene Cop 24

Am Pneu
Am Pneu pf 3tM

Am AgCb asi-
AmAgCh S3
Central OU
CumbTel118D-
omlnlonCo 78
Dom Coal pfl 144
Dora 1 A St
Edison EleoJ82
Gen Eleo 183
Mass Oat KM
Mass Gas pf STH

IU

11
Pullman
Seattle Else St
Seattle El pt 88
Swift 110
United Fruittoe

84
us

US Oil I0f
West Tel
West Tel pf B7U

SM
IW

Wool 17K
Woolpf 101H

29 Michigan I1H
143 Mohawk
34 AC l

Mon A lbs
A North Butte 14 14V-

117M Old Col Cop 1W
Old 7U 28

1164 Osceola Mi 89
Parrot

255 Pb Con Cop 1 If
186 101

61 Island S
8s Santa F M 2J

IBS Shannon 7M
1W 125

Union
Untd Copper M MM
Un
U S Mm Co S3 BK
Utah 44K
Victoria 4
Washington

Wolverine120 121
Wyaadot 1J IN

turo arooui-
AnnUton Ld
BostonLand gU-

BlsfnLand
SM 6

PHILADELPHIA QUOTATIONS

BU A d Btt Attit
Am Cement i 7 Pa Steel pftoo 102
Am SI 51 Phtla Oo
Camb Steel 27U 27 PhllaCo pf 4-
7ConTraoNJ M Phil El
ElecCoof Am 11H PHTS20pd 2t-

ElecStor Bat 812 1

Gen Asphalt 11 U U Tr 11750 p 61 2-

Huntdon BT 17
Hunt UTpf 50
lot St
lot Sm P i C 22
Lake Sup O IR 17 Ind St R Rg4s 87 n
Lake Sup Ino W 40 lot RysColU 64

St107 Ito Phil Co cons5104l 105
110 Phil Eleo 6sI02H 101

L R R 71K 7i Phil Eleo 4s 72H 73
Marsden 4 4 1 Welsh Co Is 4 M-

PaSteel 44 65

J UCosofNJ268-
MM UOasICo 98

lie sn
S W J Sea

CHICAGO CLOSING QUOTATIONS

Aid AOai flU Ailed
AmCanCn 11M 11M MetWlBI 34 21

70J4 Met W fl Bl pf 63 5-

AnKadlstor 63 Nat Biscuit 55
131 133 Vatni ptlll 112

Boxlioard 1M H NatCarboi
BexHdpf 8 8Ji NatCarpf115 1 11-
6CSUsTric 65
ChUsTrpf B5 86M
City Ralliray 189 taStaCa-
rllamoadMI42 143 WChStllr a-
LakeNlha

RAILROAD EARNINGS

Canadian Pacific
1805 1004 Changes

2d week August 11048000 1095000 Inc 153000
From July 1 0666000 6270000 Inc 186000

Chicago Great Western
2d week 1147923 1134819 lee 11104
From July 1 911480 791048 Inc 120432

Chicago Terminal Transfer
2d week 32047 128563 Inc 13378
Prom July I 204886 193080 Inc 11011

Denver and Rio Grande
2d week Aug 1366100 1240700 inc 175400
Prom July 1 3203800 1804200 Inc 339700

Interoceanlo Railway of Mexico
lilt week Aug 1117711 196057 lao 121854
From July 1 612585 557269 Ino 66116

International and Great Northern
2d week Aug 185100 188100 Ino 17000
From Jan 1 3456177 2879097 Inc 476110

Iowa Central
2d week Aug 151407 148072 Inc 13338
From July 1 318861 785881 Inc 12087

Minneapolis and St
2d week Aug IMrM Inc 110772
From July 1 426088 J 0 Inc 65808

Missouri Kansas and Texas
2d week Aug 1352035 1317764 Ino M4271
From July 1 2297657 1987770 Inc 109867

Missouri Pacific
2d week Aug 1793000 1M1000 Dee 120000
From July I 482161 4712897 Ino 115718

Central
week 140000 136000 Tao 113000

From July 1 248040 204721 Inn 43318-
2d

National Railroad of Mexico
1st week Aug 1221588 1103003 Inc
From July 1 1153402 lowui inc

Texas and Paelne-
3d week Aug 11M504 1182068 Dro S23SAS
From Jan 1 8740194 6550770 lao 188624

St Louis Southwestern
21 week Aug 166280 1102071 Too ISSCB-
Fron I BS9824 043911 lao 46088

Southern Railway
IM3366 M72M Dec 17830

From July 1 5728075 5481186 Ino 24768-
8wisTiitir MAitnua

The Western Maryland Railroad Company
reports for June

1906 180-

4Operexp and taxes 255642 214142 lao 41600

Net earnings 10087 1100270 Dec 111203-
DBTROIT UNITED RAILWAY

The Detroit UntIed Railway reports for July
1905 1804

Gross earnings 1S02S6S H5309S Inc H9M7
Oper exp and taxes 285682 24 85l Inc 1871-

1Netearnlngs 1317183 1206047 Inc 111136-
TOLBOO KAILWATS AND LIGHT

The Toledo Railways and Light Company reports
for July aa

1805 1904 Changes
Gross earnings 1171981 1168877
Oper exp and taxes 84871 77820 Inc 7o5S

Net earnings 137121 180557 Inc 16584-
DBIMWAnB AND HUDSON

The Delaware sad Hudson system of railroads
reports for the quarter ended June so last

Albany and Susquehanna and Lackawanna and
1805

Grow earnings 1176734111686340 Inc 171003
Opcr expenses 807124 782713 Inc 11468-

1Netearnlngs 1K0018 1883607 Dec llslws-
Kenaselaer and Saratoga and Adirondack

Gross earnings 1818183 1808928 Inc 1K25SOperexpenses 867538 657716 Ino 0903
1I50644 1152192 Deo 11518

New York and Canada and Obateaugay anl-
Grossrarnlngs 1478448 1462861 Inc 11843Oper expenaes 328776 331240 Inc 4

1119672 1128721 Inc 1208-

41IDUSTRIAL EARNINGS

theMt Duck reports
for the six months ended

Gross 11271451 Dec tlioeig
Op exp renew

093003 4807764 Dec 7I4M1

Balance 1567741 MC3700 Inc I0404-

1DIVIDEXD DECLARATIOSC-

omnanii and Tirm rtiot ml PaimviCompany quar
terly compfd 2 Sept toCompany
quarterly I oct i

Mer 7 9

QUOTATIONS

IQ
265

2U

e BIO
Ole e

Per pt 79
S

DaYTea o8 River 2 a-

Bel IS
7 7

24
4

2pt I Royal 3l
T

6Mon 0

Hi

2

Me

TackN lInc 18 7 ICom 1

pt 1

a
U lb M 1U M pf

IO
9

Jpf
SH E U

49

2l J
I T S l

lS

<

L 0 Ir

Rr 70
SIde

LuIs

Branch

ISO

U

earnIngs Toe

I

SUlquebana

Net mln

Lake

Net

The Duck

Colon

Internatlonsl Ifavine djs

STOCIl

54

CJRSY

I 4
Am 0534

MzCalpfiit 4

We 23-

Westn 5 343estlc-
MasCoPSO S 14w10194awaogs Mayflower 70

14

Quincy 100

Mea
Tel 137

PianteTsO

6334

Ito

100

Boa

34 574

Fairin Pk Tidewater it
9 44 UTrac 28 53

270

Wrk Ira St
6 63

63

SN ct109

ACan CoW 7034

Ala Rad

68

1

week

Gross 330709 320412 20297

l36i7

Placid

earnings

Polled States

1906 1Q04

income i4e3e

Stone

I

<

<

>

<

<

> <

iimtMf c MPArroMt

Bartered 1822

The farmers and Trust Company
NOB TOliam St New

1000000
Undivided Proflta 7000000
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COMMERCIAL

Cotlon hilt Low Part of tile
Unexpectedly strong

CommlMlon Houses BnjlnsShort-
Cwer Wneat Lower on Favorable
WCTither and Crop JleporU Com Ofo-

llnfti Then Easter
FRIDAY Aui is COTTON Spot cotton

advanced 5 points Middling 10750 against
10650 last year New Orleans and Gulf Ho
against loeoc Deliveries on contracts
800 bales The Southern spot markets were
unchanged to He higher

The receipts were as follows
Toitaii 1804

Port receipts 8415 8110
50ee 83143 140S2-

Estimated1 recetpts-
rffmorrmc JUifwet 1804

Houston S8i0S200 2157 1792
Galveston 10001 EM 2894 2210
New Orleans snolooo 1557

The movement at the principal
Interior towns for the week was as follows

lrt irttl IftM
Receipts BS U 7W 16565

8817 42964 19474
Stocks 131M7 125841 54802

The from the ports were 17403 bale
Figures In New Orleans were u follows

Open Low Clo L f
tag tit ttt

1071 1055 10S5 10-
1Deoemb r 1077 1071 1060 10HO 061
January1077 10U 1087 1067 1061

Futures advanced to 28 but lost
part of closing 10 to 13 higher with the

I
Prices aa follows

alaheit LevtO tattnttM
August 1062 1043 1042C104l 101201013

October 1075 1058 1063C106J 1052C10S1
December 1087 1071 1071C1074 1063CI064
January 1085 1078 10I1C1083 1069C1070

1103 1017 1087CI08S 1078
May 1100 1091 1081C1083 ItXHClOM

In cotton advanced 11 points
middling 6101 against si2d last
4000 bales Imports none Furores advanced 13 to
14 points Prima as followsr i f JC rtttnttv 180-
4AugustSeptember 572 SS 181

579 563 SS-
ODecemberJanuan B71 5661 134

580 S68 SM
The cotton market again demonstrated today

that It can advance aa well further
rise took place early In the day under the

stimulus of stronger cables from Liverpool than
expected continued unfavorable weather In
active by rommlulon houses for outside

by prominent Southern Interests

temperatures at many points of 88
Bureau continued fair

weather for most sections of that State showers
being Indicated only for the northwestern portion

Is not an Important section of
Moreover many bullish report were received from
the Atlantic and eastern Gulf States
ahowera occurred M a Liverpool
bought the threatened
hu and some of the private despatches
received from the English narket were more
bullish than for some time put Bears at the
moment are less than recently owing-
to the persistently bad crop reports from many
Important produdnr sectIons the cotton

also because of the attitude of strong Southern
Interests who are openly Identified with the bull
side It U tersely a weather mirUtt however
and If the needed rains In the near
future a setback would not be surprising
Meantime of the smaller shorts have
driven to cover but there Is believed to be an ex-
tensive short Interest itlll outstanding

Dick Bros 4 Co The news of the day
was bullish and contained several features of
Importance One was the settlement of the

In Lancashire which the
ranch talked of strike There never
danger ot a strike but the uncertainty was

as a club by the bears report
placed the condition of the at 7X3 cent
against 75 the first of the month The remarks-
In the deterioration aa a
hot dry weather In some and excessive
rain In others and made special mention ot poor
trotting Although those were aggressively

market nt 1125 are now on
the bear aide there Is little reason
such operations can be brilliantly successful

are far more than were two
weeks ago and situation In Texas Is such as
to cause serious reflection Official advices report
temperatures of 100 or more at ten
Galveston Cotton maybe a semitropical
plant but the sudden exposure to
after an excessively rainy season Is more than It
can

Messrs Drown Freeman Parker Reward

and Norden sold

that the strike bad been definitely was
supplemented favorable telegrams
from and other mill centers which
report the demand for goods the best has
been seen In years Southern spot markets
however did not develop new spinners demand
although are hopeful of Its early ap
nexrance especially rain fall to
Texas next few days The market
will continue for some time to a weather one
but the bulls will have the better end of the situation
until general rains In the Western belt remove the
present

wheat Spot was dull Sales 16000
hush No 1 red winter under New York
September The Northwestern receipts were 188
can ITOkst week and year Chicago

4 cars against 186 last week and 72 year
Futures closed lower Sales 1600000
bush Prices as follows

Open rAID eta Lass
Inf nl tit tin Nlehl

September mU

Oats were steady the spot Sales 108000
bush 10 to U Corn
was active on the spot 180000 bush No 2
mixed In elevator Futures closed Ko higher
Sales 20000 bush Prices as follows

Open Jfcfi lAID Cl List
Inf in tit K ff tfieftr

September m row
MM SIM UN 81

The the grain movement
New York Wluti Corn Oats Km

Receipts 11400 8800 1000 S76 15000
Exports KJ9S 46237

Chicago
Receipts
Shipments

Receipts

171000 275000 184000 000 11000
25000 56000 211000 6000
16000 280000 soon SOOM
81000 200000 80000 18000

Wheat showed considerable weakness todayona fall of over Ic at
ble weather and crop bear hammering at
the West and a were
somewhat better than expected foreign crop
reports In some cases were the re

offerings In the Southwest were declared to be
small sentiment was bearish on the favora
ble weather and from the Northwest
and prices showed little rallying The

said present movement-
of winter wheat Indicates that wheat running
on old sales for consignment to the
about cleaned up Farmers fall
work and show no disposition to market wheat

best grain A larger

wheat Is Indicated
Liverpool advanced a d on bullish crop reports

from India and Russia and
tine shipments than expected Budapest advanced
20 krand Berlin S to
times The Northwest sold freely here atChicago The primary were 696000 bushagainst RSSOOO last week and 781000 last year Theexports for the week
002 last week and 1703047 last year since July i
liM7tW 8l8 In the same time year
ThflArgentlne shipments we re 1760000
year Jan l Insame time list year Corn declined owlog to the break la wheat very favorable crop

and general telling there wasrally on covering ot an active cash demand
and Influential Interests at Chicago
The primary receipts were 608000 bush against

and 271000 last The exports
for the week were I1770M bush aralnstlast week hId SJOstt year since July J41-

Oorir1 on the ways steady at IKClT efor No 7 Sales 2

Futures declined S points
to Ht and Hamburg Bin ecUnsd wroil stock Santoswas unchanged 66000 lags stock1141000 here as follows

Levitt ClosingSeptember710 7M
ecembcr7 0 756 715e7S T aoerloi

7g IS J

i SA JlSj8
Coffee declined early

account

Ado

Weeka

her
tone

burr

e

pIther

ear

aver

of of

are

Wilson and Sledenbeirg were buyers Messrs
Miller Co said news from LIverpool

n

1 1O I

lUck

MH till

l7slilt M
Ma m ij

OIl

Barley

a better cash demand the

I
re

altar tall Irefinished Is progressing well under
favorable conditIons ot

n

been

werel0 bUlb ReII

Lnsf week
3380

3hg week

ales
October 1064

steady and the bales

5eD5eme1066 1035 304651041 103681053

ac-
count

Street and ooveflng-
of horx It rao cell dry In Tena with 53n1ii

raid

result

Con-
ditions

the

Tbe

c

December
1934 8934

fl4 2c

followIng shows

flu

antl

Modern

move-
ment is probable

acreae

l324000 in previous week and 1072000 lastsInce

last 1
bush agai03t 5700496 the same fast pear
The Argentine were3ss I

against 3662000 last week and 330Oo last 3
rear since Jan I 65300000
same tirue last year Oat fluctuated with cornThe primary receipts were 716000 s

882000 last year
galnst-

Pt and steady ROnO I
Receipts 30137 bbls exports 24178 bbIS Prteen I
as 8Uss7s clearsOS85454 WlnterClesrs straights642609400 Rye new 836008440

bags 5 Septshipment at American 000

steady evith 5516s of 07500 bags advanced

226

Lust sWki

7NS7
3fay 785800101

In the day to liquldatoL toT Iooa Dlstde Otrsst

12

¬

¬

¬

>

>

foreign and more or less
encouraged by rather disappointing cables iAttr
on there was some recovery on renewed

hut In the main there w a a disposition to
take profits after the advance of

Tin was easier for Other metals
were steady with the trading quiet In London
tin was easy at 140 1 M for spot and 14S its
sd for futures copper there was atteoics

and CM futures M
follows Copper lake 24B15M4c electro
hue IS 1828ais50c lest
4 0tt470r ipelter S70a580c tin S25oes2so
The market for Iron certificates was dull
and steady Price for iw follows

11SJS September S14 S8tSI6SO October
S1520 SISSO 15J5fiJ1555

NAVAL SIOBII of turpentine ioCommon to good strained rosin
was quiet prime WeMcrs

M20 refined Continent
M75 Pork was nrmer mess Tal
low Dressed hogs 8Me94c Butter
Creamery firsts 2lc firsts 20c

AUf U Market was steady and vrrr
dull toe greater part of the session with some dr
dine close which was particu
larly noticeable In pork Hogs were 5 to

on receipt of head and with 10000

packing points 42000 head the same year aeo
Haw was easier Centrifugal M test

4 M8c Muscovados 88 1 71 c Sales 10000
Cuba 95 test at 2 11180 o o d

Refined vu In moderate demand and steadr
Granulated SIOc-

CBICAOO Aug 18 Todays price were as
follows

Open High Low CIa Lest
TTTwat no tit sing tflcit

Corn
Sept SS4

4
Sept new S2M

Oafs
Sept

May 38M
Lard

Sept 780
Oct 790

Ribs
Sept 8774

Pork
Sept 14124
Oct

780 772V1 fT3W
199 7S5-

17JM B7Jtf 875
110 115

1445 1425 14J3 lt40

Open IDeS Low do
lit tit tint fftfh-tuu My y

W
M

Wy-
JTVaft nff

lflaneapoUsSeptS5M-
DeoM

Duluth SeptS5U 85
Winnipeg Dec 11

OctS4 i
Kansas City Sept76U5 71

7

St LoulSept79 1V4 7Si 7-
81DeollH SIM H 80 2

Old

MONEY AND EXCHANGE

Money on call cent last lon
2 per cent ruling Price 3 per cent Time

at cent for prime single names
and bllli receivable names 4 24 per
cent

The exchange market exhibited
somewhat Con

tlnentala were a shade firmer but sterling
declined bills closing at a loss of 10
points Posted rates were at 4R5

and short Actual rates
Long bills drafts
48 SSffll48o70 and cable transfers

S48710 Francs were quoted at less

and Plus 132 for short Guild
quoted at 40tf for long 40 518 for short

Domestic exchange on New York Bos
ton fie discount 25o

lIOC premium Par Montreal
Par Commercial aoc dis-
count banks 40o discount St Paul 200

isc premium Louis-
ville 250 premium San 300
premium

Money In London cent Rat

at 90 ol Paris advices 3 per cents
at centime The rate
of discount Is per cent Exchange on
London 2j francs Rerun ad
vices quote exchange on London 20 marks
47 rate of discount Is Vi-
per cent

New York Clearing House statement Ex-
change tRe 11480e5M Sub
Treasury debit balance 11205473

Commercial of bar York
Bar silver in London closed at 2SVd

Mexican silver were quoted at 4Xc

DAILY TREASURY STATEMENT
WASEXiraTOK The statement of

receipts and expenditures of the United Stales
Treasury

TMl day TTlt month Fiscal vf
1 20S 127809 80 S770764H

Expenditures 2070000 32640ooo eesetiTM

Deficit 1407946 14734720 I186IX S

The receipts from customs today wers8292Z
from revenue 1800MS mlscellanpou
114987 National bank notes received for

1978424
The cash statement of the United States Treas

urer for Aug 18 shows
XBSKKVK rUXD

Gold coin and bullion HSOoonOOO

nn D
To redeem outttauuiiiE rtlnc tes I6M274W9-

OKKKIUI POND
Gold cola and bullion S4n ns4

2234 O-
MSlherdollara 18 10U-
SllrercertlCcates esm503
silver bullion 84804
United Slates notes isl i
National bank notes 17M7uil
Subsidiary silver andminor coin 1S H1M

Total tlfO033J71-
In national banks 714M73
Awaiting reimbursement W7W4

Total t221809730
Liabilities

Cash balance tl27M9si

Live Stock Market
FKITIAT Aur

Hecetpta of beeves were 4007 bead
90 cars for export alive Ill for slaughterers see
82 for the market making with the hell
over yesterday M cm on Good and prInce
steers were steady to a shade higher medium
common slow to a shade lower bulls
cows steady Four ram of steers mainly late r

rivals unsold Common to prime native Mrrn
sold at 14U4U6M 100 Western hilf
breeds at MM bulls at 2soat4 cows at IIM8I-
SOO Dressed beef In demand and firm for
and choice quality common beef slow and wea

nt7 JBc perIb and a little ncr
beef at Texan beef at 4 il7c Llvtrpo
and London cables quoted live cattle steady at 10t

per Ib refrtjerator bf
Jr per Ib Exports lmn

of beef tomorrow t48 beeves and S4W querIed
of beef

Receipts of calves were 112 head Includlrr
fcr1 and 106 for the market
almost nominal hIlt feeling very firm and n-

at isa tt with the possibility that choice wv Id

exceed thtoutdde mutes no the c r

of Westerns Inttie pens feeling weaV for
and buttermilks a bunch of common era i

seals sold at per Ib countr nrrt
8eil4c poor stock o

Including I car for slauthterers and
anti with the stile stock there wrrr

cars on sale Sheep were active lirm iini
on rontlnuml kupiily stronc and svrr ra
fully 25c hleher the were elearH r rl
mon to sold at issosts
culls at SJBttJO medium tn prime

85 i car choice at 18824 culls at Vs-

drr sM lambs string at t isc

for market Prim full steaiy
Stall sold at 8TO per 100 lbs prtnw mrtlum
and light hogs quotable up to 1S75 SOW1

PROGRESS ON HUDSON TfVFA
Second a the Two Tubes t DP Complett

In Aboat Six Weeks
The second of the two tubes which art b

tag oonrtnicted under the Hudson Hivr br
the New York and Jersey Railroad Comp J
will be finished In about six weeks w far
the actual boring Is concerned

wlll not be from Jersey City to
terminal t Christopher and Morton ftrp1-

untD next It will be sf l

another months before rl
tension under Sixth avenue to Thirty
third street will be imdj for service

for 6 Prices here

estimated Recelptsatall Wcslrrn
asa

test

eat
Sept 824 5134 5154 92 4
Dec 534 5244 84
May 363434 663 6534 853j 5411

5464 824 1314 931

4634 4514 41
5334 9354 53

20 2674 257 26 78
27 2774 3674 2614 27

2934 33 24134

57134
58734

555 1415 1115

ovm ssAawrra
Law

53 534
l 50 50

8414 533 53 85
Dec 8634 546i MS 85

74 744 7534
Dec 7464

75
00 61

374 ew

money at 3374 per for sixty
cent for foir-

to seven months Commercial quoted

a

148734 for

116 for long and 182 fOr short
were at 04 br long

were

discount
buying

of in open market for an
three months oexs Consols
for money closed at and for the aunt

the

redemp-
tion

Tansy

Gold certificates

and

per lbs
primP

Natlssldes selling

teal crTe

for
eraCt8

sold at 275 lreued calves flrin eltl at

iheep and iatnhs were 214 hlCCC

and

lambs it I

Dressed mutton to firm 67489e PC Ice

Receipts of hogs were 8010 head inrP4in
ears the G

The nort
era tube was last March Trel

Ih

9
i 759
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